


DIRECTORS’ REPORT
The directors hereby submit their report and the audited financial statements of the Group and of the Company 
for the financial year ended 31 December 2014. 

PRINCIPAL ACTIVITIES

The Company is principally engaged in the business of investment holding and provision of management 
services. The principal activities of the subsidiaries are set out in Note 6 to the financial statements. There have 
been no significant changes in the nature of these activities during the financial year.

DIVIDENDS

Since the end of the previous financial year, the Company paid a single-tier interim dividend of 0.25 sen per 
ordinary share amounting to RM590,715 in respect of the financial year ended 31 December 2013.

The directors do not recommend the payment of any dividend for the current financial year.

RESERVES AND PROVISIONS

All material transfers to or from reserves or provisions during the financial year are disclosed in the financial 
statements.

ISSUES OF SHARES AND DEBENTURES

During the financial year, 

(a) there were no changes in the authorised capital of the Company;

(b) the Company increased its issued and paid-up share capital from RM225,545,250 to RM236,285,500 by the 
issuance of 10,740,250 new ordinary shares of RM1 each at an issue price of RM2.339 per share for the purpose 
of working capital. The new ordinary shares were issued for cash consideration.

 The new ordinary shares issued rank pari passu in all respects with the existing ordinary shares of the Company; 
and

(c) there were no issues of debentures by the Company.

OPTIONS GRANTED OVER UNISSUED SHARES 

During the financial year, no options were granted by the Company to any person to take up any unissued 
shares in the Company. 

RESULTS

Loss after taxation for the financial year

Attributable to:-
Owners of the Company
Non-controlling interests

THE GROUP
RM

(33,831,827)

(31,962,161)
(1,869,666)

(33,831,827)

THE COMPANY
RM

(16,229,901)

(16,229,901)
-

(16,229,901)
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BAD AND DOUBTFUL DEBTS

Before the financial statements of the Group and of the Company were made out, the directors took reasonable 
steps to ascertain that action had been taken in relation to the writing off of bad debts and the making of 
allowance for impairment losses on receivables, and satisfied themselves that all known bad debts had been 
written off and that adequate allowance had been made for impairment losses on receivables.

At the date of this report, the directors are not aware of any circumstances that would require the further writing 
off of bad debts, or the additional allowance for impairment losses on receivables in the financial statements of 
the Group and of the Company.

CURRENT ASSETS

Before the financial statements of the Group and of the Company were made out, the directors took reasonable 
steps to ascertain that any current assets other than debts, which were unlikely to be realised in the ordinary 
course of business, including their values as shown in the accounting records of the Group and of the Company, 
have been written down to an amount which they might be expected so to realise. 

At the date of this report, the directors are not aware of any circumstances which would render the values 
attributed to the current assets in the financial statements of the Group and of the Company misleading. 

VALUATION METHODS

At the date of this report, the directors are not aware of any circumstances which have arisen which render 
adherence to the existing methods of valuation of assets or liabilities of the Group and of the Company 
misleading or inappropriate. 

CONTINGENT AND OTHER LIABILITIES 

At the date of this report, there does not exist:- 

(a) any charge on the assets of the Group and of the Company that has arisen since the end of the financial 
year which secures the liabilities of any other person; or

(b) any contingent liability of the Group and of the Company which has arisen since the end of the financial 
year.

No contingent or other liability of the Group and of the Company has become enforceable or is likely to become 
enforceable within the period of twelve months after the end of the financial year which, in the opinion of the 
directors, will or may substantially affect the ability of the Group and of the Company to meet their obligations 
when they fall due.

CHANGE OF CIRCUMSTANCES

At the date of this report, the directors are not aware of any circumstances not otherwise dealt with in this report 
or the financial statements of the Group and of the Company which would render any amount stated in the 
financial statements misleading.

ITEMS OF AN UNUSUAL NATURE

The results of the operations of the Group and of the Company during the financial year were not, in the opinion 
of the directors, substantially affected by any item, transaction or event of a material and unusual nature except 
for allowance made for impairment losses on trade receivables of the Group amounted to RM49,954,000.

There has not arisen in the interval between the end of the financial year and the date of this report any item, 
transaction or event of a material and unusual nature likely, in the opinion of the directors, to affect substantially 
the results of the operations of the Group and of the Company for the financial year.
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HOLDING COMPANY

The holding company is Brahim’s International Franchises Sdn. Bhd., a company incorporated in Malaysia.

DIRECTORS

The directors who served since the date of the last report are as follows:-

• DATO’ SERI IBRAHIM BIN HAJI AHMAD 
• TAN SRI DATO’ MOHD IBRAHIM BIN MOHD ZAIN
• MOHAMED ZAMRY BIN MOHAMED HASHIM
• COL (RTD) DATO’ IR CHENG WAH
• GOH JOON HAI 
• DATO’ CHOO KAH HOE 
• DATUK SERI PANGLIMA SULONG BIN MATJERAIE 
• AHMAD FAHIMI BIN IBRAHIM (ALTERNATE TO MOHAMED ZAMRY BIN MOHAMED HASHIM)
• YB DATUK SERI PANGLIMA HAJI ABDUL AZEEZ BIN ABDUL RAHIM (APPOINTED ON 26.6.2014)
• PROFESSOR DR. JINAP BINTI SALAMET (APPOINTED ON 26.6.2014)

DIRECTORS’ INTERESTS

According to the register of directors’ shareholdings, the interests of directors holding office at the end of the 
financial year in shares in the Company and its related corporations during the financial year are as follows:-

By virtue of their interests in the Company:

# Dato’ Seri Ibrahim bin Haji Ahmad is deemed interested in shares by virtue of his shareholdings in IBH Capital 
(Labuan) Limited and Fahim Capital Sdn. Bhd. (a shareholder of Brahim’s International Franchises Sdn. Bhd.) 
pursuant to Section 6A of the Companies Act,1965;

* Tan Sri Dato’ Mohd Ibrahim bin Mohd Zain is deemed interested in shares by virtue of his shareholdings 
in Semantan Capital Sdn. Bhd. (a shareholder of Brahim’s International Franchises Sdn. Bhd.) pursuant to 
Section 6A of the Companies Act,1965; and

^ Dato’ Choo Kah Hoe is deemed interested in shares by virtue of his shareholdings in IBH Capital (Labuan) 
Limited pursuant to Section 6A of the Companies Act,1965.

The other directors holding office at the end of the financial year had no interest in shares in the Company or its 
related corporations during the financial year.

DIRECTORS’ BENEFITS

Since the end of the previous financial year, no director has received or become entitled to receive any benefit 
(other than a benefit included in the aggregate amount of emoluments received or due and receivable by 
directors as shown in the financial statements, or the fixed salary of a full-time employee of the Company) by 
reason of a contract made by the Company or a related corporation with the director or with a firm of which 
the director is a member, or with a company in which the director has a substantial financial interest.

Neither during nor at the end of the financial year was the Group or the Company a party to any arrangements 
whose object is to enable the directors to acquire benefits by means of the acquisition of shares in or debentures 
of the Company or any other body corporate.

DIRECT INTEREST
COL (RTD) DATO’ IR CHENG WAH

INDIRECT INTERESTS
DATO’ SERI IBRAHIM BIN HAJI AHMAD #
TAN SRI DATO’ MOHD IBRAHIM BIN MOHD ZAIN * 
DATO’ CHOO KAH HOE ^

NUMBER OF ORDINARY SHARES OF RM1.00 EACH

AT

1.1.2014

22,500

113,905,000
88,905,000
25,000,000

AT

31.12.2014

22,500

96,005,000
71,005,000
25,000,000

BOUGHT

-

-
-
-

SOLD

-

(17,900,000)
(17,900,000)

-
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SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR

The significant events during the financial year are disclosed in Note 42 to the financial statements.

SIGNIFICANT EVENTS OCCURRING AFTER THE END OF THE REPORTING PERIOD

The significant events occurring after the end of the reporting period are disclosed in Note 43 to the financial 
statements.

AUDITORS

The Auditors, Messrs. Crowe Horwath, have expressed their willingness to continue in office.

SIGNED IN ACCORDANCE WITH A RESOLUTION OF THE DIRECTORS
DATED 28 APRIL 2015  

Dato’ Seri Ibrahim Bin Haji Ahmad Mohamed Zamry Bin Mohamed Hashim
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I, Ching Kian Hoe, I/C No. 661127-10-5327, being the officer primarily responsible for the financial management 
of Brahim’s Holdings Berhad, do solemnly and sincerely declare that the financial statements set out on pages 81 
to 132 are, to the best of my knowledge and belief, correct, and I make this solemn declaration conscientiously 
believing the same to be true and by virtue of the provisions of the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by
Ching Kian Hoe, I/C No. 661127-10-5327,
at Kuala Lumpur in the Federal Territory 
on this 28 April 2015   

Ching Kian Hoe

Before me 
Datin Hajah Raihela Wanchik (W275)
Commissioner for Oaths
          

STATUTORY DECLARATION

We, Dato’ Seri Ibrahim Bin Haji Ahmad and Mohamed Zamry Bin Mohamed Hashim, being two of the directors 
of Brahim’s Holdings Berhad, state that, in the opinion of the directors, the financial statements set out on pages 
81 to 132 are drawn up in accordance with Malaysian Financial Reporting Standards, International Financial 
Reporting Standards and the requirements of the Companies Act 1965 in Malaysia so as to give a true and fair 
view of the financial position of the Group and of the Company at 31 December 2014 and of their financial 
performance and cash flows for the financial year ended on that date.

The supplementary information set out in Note 45, which is not part of the financial statements, is prepared in 
all material respects, in accordance with Guidance on Special Matter No. 1, Determination of Realised and 
Unrealised Profits or Losses in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing 
Requirements, as issued by the Malaysian Institute of Accountants and the directive of Bursa Malaysia Securities 
Berhad.

SIGNED IN ACCORDANCE WITH A RESOLUTION OF THE DIRECTORS
DATED 28 APRIL 2015  

Dato’ Seri Ibrahim bin Haji Ahmad    Mohamed Zamry bin Mohamed Hashim

STATEMENT BY DIRECTORS
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Independent Auditors’ Report
To the Members of Brahim’s Holdings Berhad (Incorporated in Malaysia) Company No: 82731-A

Report on the Financial Statements

We have audited the financial statements of Brahim’s Holdings Berhad, which comprise the statements of 
financial position as at 31 December 2014 of the Group and of the Company, and  the statements of profit or loss 
and other comprehensive income, statements of changes in equity and statements of cash flows of the Group 
and of the Company for the financial year then ended, and a summary of significant accounting policies and 
other explanatory information, as set out on pages 81 to 132. 

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements so as to give a true 
and fair view in accordance with Malaysian Financial Reporting Standards, International Financial Reporting 
Standards and the requirements of the Companies Act 1965 in Malaysia. The directors are also responsible 
for such internal control as the directors determine what is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our 
audit in accordance with approved standards on auditing in Malaysia. Those standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on our judgement, including the assessment of risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, 
we consider internal control relevant to the entity’s preparation of financial statements that give a true and fair 
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the 
directors, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Group and of 
the Company as of 31 December 2014 and of their financial performance and cash flows for the financial year 
then ended in accordance with Malaysian Financial Reporting Standards, International Financial Reporting 
Standards and the requirements of the Companies Act 1965 in Malaysia. 

Emphasis of Matter

Without qualifying our opinion, we draw attention to Note 11 to the financial statements, on the goodwill 
amounting to RM282,479,328 in respect of the catering services segment. The directors have taken into 
consideration the effects of the events subsequent to the end of the reporting period and are of the opinion 
that the goodwill is recoverable. Accordingly, no impairment loss on goodwill is required to be made in the 
financial statements.
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Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-

(a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the 
Company and its subsidiaries of which we have acted as auditors have been properly kept in accordance 
with the provisions of the Act.

(b) We have considered the financial statements and the auditors’ reports of all the subsidiaries of which we 
have not acted as auditors, which are indicated in Note 6 to the financial statements.

(c) We are satisfied that the financial statements of the subsidiaries that have been consolidated with the 
Company’s financial statements are in form and content appropriate and proper for the purposes of the 
preparation of the financial statements of the Group and we have received satisfactory information and 
explanations required by us for those purposes.

(d) The audit reports on the financial statements of the subsidiaries did not contain any qualification or any 
adverse comment made under Section 174(3) of the Act. 

Other Reporting Responsibilities

The supplementary information set out in Note 45 on page 133 is disclosed to meet the requirement of Bursa 
Malaysia Securities Berhad and is not part of the financial statements. The directors are responsible for the 
preparation of the supplementary information in accordance with Guidance on Special Matter No. 1, 
Determination of Realised and Unrealised Profits or Losses in the Context of Disclosure Pursuant to Bursa Malaysia 
Securities Berhad Listing Requirements, as issued by the Malaysian Institute of Accountants (“MIA Guidance”) 
and the directive of Bursa Malaysia Securities Berhad.  In our opinion, the supplementary information is prepared, 
in all material respects, in accordance with the MIA Guidance and the directive of Bursa Malaysia Securities 
Berhad.

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the 
Companies Act 1965 in Malaysia and for no other purpose. We do not assume responsibility to any other person 
for the content of this report.

Crowe Horwath Chua Wai Hong
Firm No: AF 1018 Approval No: 2974/09/15 (J)
Chartered Accountants Chartered Accountant

28 April 2015

Kuala Lumpur
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STATEMENTS OF FINANCIAL POSITION 
AT 31 DECEMBER 2014 

31.12.2014

RM

-
21,878,245
60,906,540

1
58,000

294,311,109
13,740,000

390,893,895

7,525,302
82,472,185

13,476,855
-

36,475
3,224,439
6,653,834

13,544,582

126,933,672

517,827,567

236,285,500
10,292,326

246,577,826
26,783,039

273,360,865

50,498
131,750,000

1,407

131,801,905

41,934,428
49,478,970

71,414
18,466,255

-
2,648,730

65,000

112,664,797

244,466,702

517,827,567

1.04

ASSETS
NON-CURRENT ASSETS

Investment in subsidiaries 
Investment in joint ventures
Property, plant and equipment
Other investment
Intangible assets
Goodwill
Deferred tax assets

CURRENT ASSETS

Inventories
Trade receivables
Other receivables, deposits and
 prepayments
Amount owing by subsidiaries
Amount owing by joint venture
Tax recoverable
Fixed deposits with licensed banks
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
Share capital
Reserves

Equity attributable to owners of the Company
Non-controlling interests

TOTAL EQUITY

NON-CURRENT LIABILITIES
Lease and hire purchase payables
Term loans
Deferred taxation

CURRENT LIABILITIES
Trade payables
Other payables and accruals
Lease and hire purchase payables
Term loans
Amount owing to a subsidiary
Bank overdrafts
Provision for taxation

TOTAL LIABILITIES

TOTAL EQUITY AND
LIABILITIES

NET ASSETS PER ORDINARY
SHARE (RM)

NOTE

6
7
8
9

10
11
22

12
13

14
15
16

17

18
19

20
21
22

23
24
20
21
15
25

26

31.12.2013

RM

-
20,998,277 
65,012,102

1
225,000

302,311,109
-

388,546,489

7,350,896
78,969,436

7,273,260
 -

41,497
431,518

24,643,918
29,007,405

147,717,930

536,264,419

225,545,250
28,683,049

254,228,299
34,654,705

288,883,004

217,779
88,000,000
1,197,407

89,415,186

32,864,731
53,457,066

408,658
63,531,746

-
3,595,028
4,109,000

157,966,229

247,381,415

536,264,419

 1.13

31.12.2014

RM

308,048,520
20,000,000

322,691
1
-
-
-

328,371,212

-
-

160,573
20,992,497

21,812
903,439

6,449,834
814,604

29,342,759

357,713,971

236,285,500
(44,413,371)

191,872,129
-

191,872,129

-
131,750,000

-

131,750,000

116,133
14,613,734

-
15,500,000
1,213,245
2,648,730

-

34,091,842

165,841,842

357,713,971

31.12.2013

RM

316,048,520
20,000,000

407,513
1
-
-
-

336,456,034

-
-

675,393
6,270,958

29,490
2,307,736

10,565,918
397,426

20,246,921

356,702,955

225,545,250
(41,754,908)

183,790,342
-

183,790,342

87,630
88,000,000

-

88,087,630

141,853
11,289,658

21,478
61,000,000
8,776,966
3,595,028

-

84,824,983

172,912,613

356,702,955

THE GROUP THE COMPANY

The annexed notes form an integral part of these financial statements
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The annexed notes form an integral part of these financial statements

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

2014

RM

353,925,132

(153,576,519)

200,348,613

1,715,317

(127,906)

(149,724,393)

(77,350,224)

(227,202,523)

(25,138,593)

(10,796,123)

879,968

(35,054,748)

1,222,921

(33,831,827)

-

(33,831,827)

(31,962,161)
(1,869,666)

(33,831,827)

(31,962,161)
(1,869,666)

(33,831,827)

(13.64) sen
N/A

REVENUE

DIRECT OPERATING EXPENSES

GROSS PROFIT

OTHER INCOME

DISTRIBUTION EXPENSES

ADMINISTRATIVE EXPENSES

OTHER EXPENSES

(LOSS) / PROFIT FROM OPERATIONS

FINANCE COSTS

SHARE OF RESULTS IN JOINT VENTURES 

(LOSS) / PROFIT BEFORE TAXATION

INCOME TAX EXPENSE

(LOSS) / PROFIT AFTER TAXATION

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE (EXPENSES) /
INCOME FOR THE FINANCIAL YEAR

(LOSS) / PROFIT AFTER TAXATION 
ATTRIBUTABLE TO:-
Owners of the Company
Non-controlling interests

TOTAL COMPREHENSIVE (EXPENSES) /
INCOME ATTRIBUTABLE TO:-
Owners of the Company
Non-controlling interests

Earnings per share
- basic
- diluted

NOTE

27

28

29

30

31
31

2013

RM

394,828,621

(164,382,987)

230,445,634

6,845,719

(278,739)

(142,278,241)

(26,633,975)

(169,190,955)

68,100,398

(12,574,968)

3,274,767

58,800,197

(19,751,578)

39,048,619

-

39,048,619

22,027,825
17,020,794

39,048,619

22,027,825
17,020,794

39,048,619

10.12 sen
N/A

2014

RM

13,753,353

-

13,753,353

556,789

-

(10,462,891)

(7,980,698)

(18,443,589)

(4,133,447)

(10,692,157)

 -

(14,825,604)

(1,404,297)

(16,229,901)

-

(16,229,901)

(16,229,901)
-

(16,229,901)

(16,229,901)
-

(16,229,901)

2013

RM

26,490,958

(4,595)

26,486,363

100,016

(191,331)

(11,559,169)

(220,394)

(11,970,894)

14,615,485

(11,711,167)

 -

2,904,318

(340,171)

2,564,147

-

2,564,147

2,564,147
-

2,564,147

2,564,147
-

2,564,147

THE GROUP THE COMPANY
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STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

SHARE CAPITAL

RM

214,805,000

10,740,250

-

-

-

-

225,545,250

225,545,250

10,740,250

-

-

-

-

236,285,500

THE GROUP

Balance at 1.1.2013

Contributions by and 
  distributions to owners   
  of the Company
  - Issuance of shares
  - Share issuance 

expenses
  - Acquisition of  a 

subsidiary
  - Dividend paid by a 

subsidiary to non-
controlling interests

Profit after taxation/
  total comprehensive 
  income for the 
  financial year

Balance at 31.12. 2013

Balance at 1.1.2014

Contributions by and 
  distributions to owners 
  of the Company
  - Issuance of shares
  - Share issuance 

expenses
  - Dividends:

• by the Company 
• by a subsidiary to 

non-controlling 
interests

Loss after taxation/
  total comprehensive 
  expense for the 
  financial year

Balance at 31.12. 2014

SHARE PREMIUM

RM

13,371,895

4,833,113

(386,979)

-

-

-

17,818,029

17,818,029

14,381,194

(219,041)

-

-

-

31,980,182

ACCUMULATED
(LOSSES)/

RETAINED PROFIT

RM

(11,162,805)

-

-

-

-

22,027,825

10,865,020

10,865,020

-

-

(590,715)

-

(31,962,161)

(21,687,856)

ATTRIBUTABLE TO 
OWNERS OF THE

COMPANY

RM

217,014,090

15,573,363

(386,979)

-

-

22,027,825

254,228,299

254,228,299

25,121,444

(219,041)

(590,715)

-

(31,962,161)

246,577,826

NON-
CONTROLLING

INTERESTS

RM

(7,089)

-

-

26,343,000

(8,702,000)

17,020,794

34,654,705

34,654,705

-

-

-

(6,002,000)

(1,869,666)

26,783,039

TOTAL
EQUITY

RM

217,007,001

15,573,363

(386,979)

26,343,000

(8,702,000)

39,048,619

288,883,004

288,883,004

25,121,444

(219,041)

(590,715)

(6,002,000)

(33,831,827)

273,360,865

DISTRIBUTABLENON-DISTRIBUTABLE

NOTE

33

The annexed notes form an integral part of these financial statements
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STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 (Cont’d)

The annexed notes form an integral part of these financial statements

SHARE CAPITAL

RM

214,805,000

10,740,250
-

-

225,545,250

  
10,740,250  

-

-

-

236,285,500

THE COMPANY

Balance at 1.1.2013

Contributions by and 
  distributions to owners of the 
  Company:
  - Issuance of shares
  - Share issuance expenses

Profit after taxation/Total   
  comprehensive
  income for the financial year

Balance at 31.12.2013

Contributions by and 
  distributions to owners of the 
  Company:
  - Issuance of shares
  - Share issuance expenses
  - Dividend paid by the 

Company

Loss after taxation/Total   
  comprehensive 
  expenses for the financial year

Balance at 31.12.2014

SHARE PREMIUM

RM

13,371,895

4,833,113
(386,979)

-

17,818,029

14,381,194
(219,041)

-

-

31,980,182

ACCUMULATED
LOSSES

RM

(62,137,084)

-
-

2,564,147

(59,572,937)

-
-

(590,715)

(16,229,901)

(76,393,553)

TOTAL
EQUITY

RM

166,039,811

15,573,363
(386,979)

2,564,147

183,790,342

25,121,444
(219,041)

(590,715)

(16,229,901)

191,872,129

DISTRIBUTABLENON-DISTRIBUTABLE

NOTE

33
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STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

CASH FLOWS FROM/(FOR) OPERATING 
ACTIVITIES
(Loss) / Profit before taxation

Adjustments for:-
Allowance for Impairment losses on 
  receivables
Impairment loss on:
- investment in a subsidiary
- goodwill
Amortisation of intangible assets
Bad debts written off
Depreciation of property, plant and 
  equipment
Financing charges
Interest expense
Net loss on disposal of property, plant and 
  equipment
Property, plant and equipment written off
Interest income
Inventories written off
Gain on re-measurement of the previously 
  held equity interest
Share of results in joint ventures 
Unrealised loss on foreign exchange
Write-back of allowance for impairment 
  losses on receivables
Waiver of debts
Dividend received from:
- joint venture
- subsidiary

Operating profit / (loss) before working 
  capital changes
(Increase) / Decrease in inventories
(Increase) / Decrease in trade and other 
  receivables
(Decrease) / Increase in trade and other 
  payables

CASH FROM / (FOR) OPERATIONS

Tax paid
Interest paid

NET CASH FROM / (FOR) OPERATING 
ACTIVITIES CARRIED FORWARD

Note

2014

RM

(35,054,748)

49,954,000

-
8,000,000

167,000
68,856

11,762,440
-

10,770,222

48,613
24,943

(1,152,915)
1,032

-
(879,968)

170,208

(82,234)
-

-
-

43,797,449
(175,438)

(59,646,966)

(910,399)

(16,935,354)
(20,550,000)
(10,770,222)

(48,255,576)

2014

RM

(14,825,604)

-

8,000,000
-
-

38,773

84,822
-

10,690,291

-
-

(556,789)
-

-
-
-

(58,075)
-

-
(13,500,000)

(10,126,582)
-

534,122

3,304,819

(6,287,641)
-

(10,690,291)

(16,977,932)

2013

RM

58,800,197

5,628,957

-
-

447,000
61,381

11,444,083
34,484

12,527,218

4,283
281,481

(875,000)
-

(4,953,140)
(3,274,767)

169,539

-
(6,016)

-
-

80,289,700
(127,225)

(5,841,061)

(3,343,611)

70,977,803
(23,020,989)
(12,527,218)

35,429,596

2013

RM

2,904,318

58,075

-
-
-

61,381

81,558
34,484

11,676,683

22,007
-

(94,000)
-

-
-
-

-
(6,016)

(4,001,358)
(22,177,218)

(11,440,086)
-

13,505,442

(12,879,116)

(10,813,760)
(1,976,207)

(11,676,683)

(24,466,650)

THE GROUP THE COMPANY

The annexed notes form an integral part of these financial statements
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The annexed notes form an integral part of these financial statements

STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 (CONT’D)

NET CASH FROM/(FOR) OPERATING 
 ACTIVITIES BROUGHT FORWARD

CASH FLOWS FOR INVESTING 
ACTIVITIES
Investment in a subsidiary
Dividend received from: 
  - joint venture
  - subsidiary
Repayment from / (Advances to) 
  subsidiaries
Advances from / (to) a related party
Repayment (to) / from joint venture 
Interest income
Net cash outflow for acquisition of 
  subsidiaries
Purchase of property, plant and 
  equipment  
Withdrawal/(Placement) of deposits 
  pledged with licensed bank
Proceeds from disposal of property, 
  plant and equipment

NET CASH FOR INVESTING ACTIVITIES

BALANCE CARRIED FORWARD

BALANCE BROUGHT FORWARD

CASH FLOWS FROM FINANCING 
  ACTIVITIES
Advances from a subsidiary
Financing charges paid
Dividend paid by a subsidiary to non-
  controlling interest
Dividend paid to shareholders 
Drawdown of term loans 
Repayment of term loans
Net repayment to revolving credit
Net repayment to subsidiaries
Proceeds from issuance of shares
Share issuance expense
Net repayment of lease and hire 
  purchase payables
 
NET CASH FROM FINANCING 
  ACTIVITIES

NET INCREASE/(DECREASE) IN CASH 
  AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT 
  BEGINNING OF THE FINANCIAL YEAR

CASH AND CASH EQUIVALENTS AT END 
  OF THE FINANCIAL YEAR

NOTE

32

34

35

2014

RM

(48,255,576)

-

-
-

-
-

5,022
1,152,915

-

(10,677,834)

836,084

2,947,400

(5,736,413)

(53,991,989)

(53,991,989)

-
-

-
(590,715)

155,264,301
(156,750,000)

-
-

25,121,444
(219,041)

(504,525)

22,321,464

(31,670,525)

42,770,377

11,099,852

2014

RM

(16,977,932)

-

-
13,500,000

(14,721,539)
-

7,678
556,789

-

-

836,084

-

179,012

(16,798,920)

(16,798,920)

-
-

-
(590,715)

155,000,000
(156,750,000)

-
(7,570,184)
25,121,444

(219,041)

(109,108)

14,882,396

(1,916,524)

82,398

(1,834,126)

2013

RM

35,429,596

-

4,001,358
-

-
35,141

(38,672)
875,000

(90,293,442)

(10,059,513)

(3,477,787)

89,450

(98,868,465)

(63,438,869)

(63,438,869)

-
(34,484)

(8,702,000)
-

110,193,035
-

(5,000,000)
-

15,573,364
(386,980)

(563,485)

111,079,450

47,640,581

(4,870,204)

42,770,377

2013

RM

(24,466,650)

(134,550,239)

4,001,358
22,177,218

(4,648,723)
-

(26,665)
94,000

-

(65,422)

(3,477,787)

70,450

(116,425,810)

(140,892,460)

(140,892,460)

8,776,966
(34,484)

-
-

122,259,606
-
-
-

15,573,364
(386,980)

(6,891)

146,181,581

5,289,121

(5,206,723)

82,398

THE GROUP THE COMPANY
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

1. GENERAL INFORMATION

 The Company is a public company limited by shares and is incorporated under the Companies Act 1965 in 
Malaysia. The domicile of the Company is Malaysia. The registered office and the principal place of business 
are as follows:-

Registered office : 10th Floor, Menara Hap Seng, 
   No. 1 & 3, Jalan P. Ramlee,
    50250 Kuala Lumpur.

Principal place of business : 7 - 05, 7th Floor Menara Hap Seng,
   No. 1 & 3, Jalan P. Ramlee,
    50250 Kuala Lumpur.

 The financial statements were authorised for issue by the Board of Directors in accordance with a resolution 
of the directors dated 28 April 2015. 

2. PRINCIPAL ACTIVITIES

 The Company is principally engaged in the business of investment holding and provision of management 
services. The principal activities of the subsidiaries are set out in Note 6 to the financial statements. There have 
been no significant changes in the nature of these activities during the financial year.

3. HOLDING COMPANY

 The holding company is Brahim’s International Franchises Sdn. Bhd., a company incorporated in Malaysia.

4. BASIS OF PREPARATION

 The financial statements of the Group are prepared under the historical cost convention and modified to 
include other bases of valuation as disclosed in other sections under significant accounting policies, and 
in compliance with Malaysian Financial Reporting Standards (“MFRSs”), International Financial Reporting 
Standards and the requirements of the Companies Act 1965 in Malaysia.
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4. BASIS OF PREPARATION (CONT’D)
 
 4.1 During the current financial year, the Group has adopted the following new accounting standards and 

interpretations (including the consequential amendments, if any):-

  MFRSs and IC Interpretations (Including The Consequential Amendments)
  Amendments to MFRS 10, MFRS 12 and MFRS 127 (2011): Investment Entities
  Amendments to MFRS 132: Offsetting Financial Assets and Financial Liabilities
  Amendments to MFRS 136: Recoverable Amount Disclosures for Non-financial Assets
  Amendments to MFRS 139: Novation of Derivatives and Continuation of Hedge Accounting
  IC Interpretation 21 Levies
 
  The adoption of the above accounting standards and interpretations (including the consequential 

amendments, if any) did not have any material impact on the Group’s financial statements.

 4.2 The Group has not applied in advance the following accounting standards and interpretations (including 
the consequential amendments, if any) that have been issued by the Malaysian Accounting Standards 
Board (MASB) but are not yet effective for the current financial year:-

MFRSs and IC Interpretations (Including The Consequential Amendments)
MFRS 9 Financial Instruments (IFRS 9 issued by IASB in July 2014)

MFRS 15 Revenue from Contracts with Customers

Amendments to MFRS 10 and MFRS 128 (2011): Sale or Contribution of Assets 
between an Investor and its Associate or Joint Venture

Amendments to MFRS 11: Accounting for Acquisitions of Interests in Joint 
Operations 

Amendments to MFRS 10, MFRS 12 and MFRS 128 (2011): Investment Entities 
– Applying the Consolidation Exception

Amendments to MFRS 101: Presentation of Financial Statements – Disclosure 
Initiative 

Amendments to MFRS 116 and MFRS 138: Clarification of Acceptable 
Methods of Depreciation and Amortisation

Amendments to MFRS 116 and MFRS 141: Agriculture – Bearer Plants

Amendments to MFRS 119: Defined Benefit Plans – Employee Contributions 

Amendments to MFRS 127 (2011): Equity Method in Separate Financial 
Statements

Annual Improvements to MFRSs 2010 – 2012 Cycle

Annual Improvements to MFRSs 2011 – 2013 Cycle

Annual Improvements to MFRSs 2012 – 2014 Cycle

Effective Date
1 January 2018

1 January 2017

1 January 2016

1 January 2016

1 January 2016

1 January 2016

1 January 2016

1 January 2016

1 July 2014

1 January 2016

1 July 2014

1 July 2014

1 January 2016
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4. BASIS OF PREPARATION (CONT’D)

 4.2  The above accounting standards and interpretations (including the consequential amendments, if any) 
are not relevant to the Company’s operations except as follows:- 

 (a) MFRS 9 (IFRS 9 issued by IASB in July 2014) replaces the existing guidance in MFRS 139 and introduces 
a revised guidance on the classification and measurement of financial instruments, including a 
single forward-looking ‘expected loss’ impairment model for calculating impairment on financial 
assets, and a new approach to hedge accounting.  Under this MFRS 9, the classification of financial 
assets is driven by cash flow characteristics and the business model in which a financial asset is held.

 (b) The amendments to MFRS 116 and MFRS 138 prohibit revenue-based depreciation/amortisation 
because revenue does not, as a matter of principle, reflect the way in which an item of property, 
plant and equipment/intangible assets is used or consumed. The adoption of the amendments to 
MFRS 116 and MFRS 138 is expected to have no impact on the financial statements of the Group 
upon its initial application.

 (c) The amendments to MFRS 119 simplify the accounting treatment of contributions from employees 
and third parties to defined benefit plans.  Contributions that are independent of the number of 
years of service shall be recognised as a reduction in the service cost in the period in which the 
related service is rendered. For contributions that are dependent on the number of years of service, 
the Group is required to attribute those contributions to periods of service using either based on 
the plan’s contribution formula or on a straight-line basis, as appropriate. The adoption of the 
amendments to MFRS 119 is expected to have no impact on the financial statements of the Group 
upon its initial application.

 (d) Annual Improvements to MFRSs 2010 – 2012 Cycle. Generally there will be no impact on the 
financial statements except for the amendments to MFRS 116 which will only affect the amount of 
accumulated depreciation of future revaluations.

 (e) Annual Improvements to MFRSs 2011 – 2013 Cycle. Generally there will be no impact on the financial 
statements

 (f) Annual Improvements to MFRSs 2012 – 2014 Cycle. Generally there will be no impact on the financial 
statements.
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Mark either box if you wish to direct the proxy how to vote. If no mark is made, the proxy may vote on the 
resolution or abstain from voting as the proxy thinks fit. 

The proportions of our shareholding to be represented by the proxies appointed by the authorised nominee (if 
appoint more than 1 proxy) are as follows:-

Notes:

(1) A member of the Company entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote in his stead. A proxy may but need not be a member of the Company. There shall be no restriction as to the qualification 
of the proxy.

(2) A member may appoint only 1 proxy to attend the same meeting. However, where a member is an authorised nominee as defined under the Securities Industry (Central Depositories) Act, 1991, it may appoint at least 1 proxy in respect of each 
securities account it holds with ordinary shares of the Company standing to the credit of the said securities account. Where an authorised nominee appoints 2 or more proxies, the appointment shall not be valid unless the member specifies the 
proportion of its shareholding to be represented by each proxy.

(3) Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the Company for multiple beneficial owners in 1 securities account (“omnibus account”), there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds. 

(4) The instrument appointing a proxy shall be in writing (in the common or usual form) under the hand of the appointor or of his attorney duly authorised in writing or, if the appointor is a corporation, either under seal or under the hand of an officer 
or attorney duly authorised.

(5) The instrument appointing a proxy and the power of attorney or other attorney, if any, under which it is signed or a notarially certified copy of that power or authority shall be deposited at the office of the Company’s Share Registrar, Symphony 
Share Registrars Sdn. Bhd. at Level 6, Symphony House, Pusat Dagangan Dana 1, Jalan PJU 1A/46, 47301 Petaling Jaya, Selangor Darul Ehsan not less than 48 hours before the time for holding of the meeting or adjourned meeting.

(6) The Date of Record of Depositors for the purpose of determining members’ entitlement to attend, vote and speak at the meeting is Wednesday, 10 June 2015.

No. of Shares Held CDS Account No.

FORM OF PROXY

(Company No. 82731-A)(Incorporated in Malaysia)

*I/We     *I/C No./Passport No./Company No.:    
of  
being a Member(s) of BRAHIM’S HOLDINGS BERHAD (82731-A), hereby appoint
        *I/C No./Passport No. 
of                         and  

       *I/C No./Passport No.

of
or failing *him/her, #THE CHAIRMAN OF THE MEETING as *my/our proxy to vote for *me/us on *my/our behalf at 
the 33rd Annual General Meeting of the Company to be held at Café Barbera, 18, Lorong Maarof, Bangsar 
Park, 59000 Kuala Lumpur on Tuesday, 16 June 2015 at 10.30 a.m. or at any adjournment thereof and to vote 
as indicated below:-

(for authorised nominees only)

Ordinary Resolutions

1. To approve the payment of Directors’ Fees for the financial year ended 31 December 2014  

2. To re-elect Dato’ Seri Ibrahim bin Haji Ahmad as Director  

3. To re-elect Dato’ Choo Kah Hoe as Director  

4. To re-elect YB Datuk Seri Panglima Haji Abdul Azeez bin Abdul Rahim as Director  

5. To re-elect Professor Dr. Jinap binti Salamet as Director 

6. To re-appoint Messrs Crowe Horwath as Auditors of the Company  

Special Business
7. To approve the authority to Issue Shares 

8. To re-appoint Tan Sri Dato’ Mohd Ibrahim Bin Mohd Zain pursuant to Section 129 of the Companies Act, 
1965                                                        

9. To re-appoint Col (Rtd) Dato’ Ir Cheng Wah pursuant to Section 129 of the Companies Act, 1965

10. To re-appoint Goh Joon Hai pursuant to Section 129 of the Companies Act, 1965  

11. To approve Col (Rtd) Dato’ Ir Cheng Wah to continue act as an Independent Non-Executive Director 

12. To approve Goh Joon Hai to continue act as an Independent Non-Executive Director                                                   

For Against

First proxy %
Second proxy %
 100%

# If you wish to appoint other person(s) to be your proxy/proxies, kindly delete the words 
“The Chairman of the Meeting” and insert the name(s) of the person(s) desired.

* Delete if not applicable.

Dated this            day of                 2015
Signature / Common Seal of Shareholder
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