APPENDIX


Table 1 : Effect On Share Capital

	
	As announced on 28 June 2007
	Based on Revised Proposals

	
	No. of Shares
	No. of Shares

	
	
	

	As at 10 May 2007
	49,005,000
	49,005,000

	To be issued pursuant to the Proposed BLH Acquisition
	152,941,177
	160,588,235

	To be issued pursuant to the Proposed DHost Acquisition
	7,200,000
	-

	
	209,146,177
	209,593,235

	Assuming full exercise of the Warrants
	21,780,000
	21,780,000

	
	230,926,177
	231,373,235

	
	
	


Table 2 : Effect On Net Assets And Gearing

(i)
As announced on 28 June 2007, based on “reverse acquisition accounting” method in accordance with Financial Reporting Standard, FRS 3

	
	Audited As At 31 December 2006
	Proforma I
	Proforma III

	
	(RM’000)
	(RM’000)
	(RM’000)

	
	
	
	

	Share capital
	49,005
	48,284
	66,797

	Reserves 
	(22,019)
	^ 4,930
	4,930

	Shareholders’ funds
	26,986
	53,214
	71,727

	MI 
	-
	16,249
	16,249

	Net assets
	26,986
	69,463
	87,976

	
	
	
	

	No. of Shares in issue (‘000)
	49,005
	209,146
	230,926

	Notional share capital 
	49,005
	48,284
	66,797

	Net assets per notional share capital (RM)
	0.55
	1.44
	1.32

	
	
	
	

	Total borrowings 
	12,000
	198,381
	198,381

	Gearing (times)
	0.45
	3.73
	2.77

	
	
	
	


^
After taking into consideration the estimated expenses for the Proposals of RM2.0 million

Notes :-

Proforma I
:  After the Proposed Acquisitions 

Proforma II
:  After Proforma I and assuming full exercise of the Warrants 

(ii)
Based on the “jointly-controlled entity accounting” method

	
	Audited As At 31 December 2006
	Proforma I
	Proforma III

	
	(RM’000)
	(RM’000)
	(RM’000)

	
	
	
	

	Share capital
	49,005
	209,593
	231,373

	Reserves 
	(22,019)
	^ (47,307)
	(37,506)

	Shareholders’ funds
	26,986
	162,286
	193,867

	MI 
	-
	4,641
	4,641

	Net assets
	26,986
	166,927
	198,508

	
	
	
	

	No. of Shares in issue (‘000)
	49,005
	209,593
	231,373

	Net assets per Share (RM)
	0.55
	0.80
	0.86

	
	
	
	

	Total borrowings 
	12,000
	107,055
	107,055

	Gearing (times)
	0.44
	0.66
	0.55

	
	
	
	


^
After taking into consideration the estimated expenses for the Revised Proposals of RM1.2 million

Notes :-

Proforma I
:  After the Proposed BLH Acquisition 

Proforma II
:  After Proforma I and assuming full exercise of the Warrants

Table 3 : Effect On Substantial Shareholders’ Shareholdings 

(i)
As announced on 28 June 2007

	
	<------------- As at 22.05.2007 ---------------->
	<-------------------- Proforma I -------------------->
	<------------------------- Proforma II --------------------->
	<------------------------ Proforma III --------------------->

	
	Direct
	%
	Indirect
	%
	Direct
	%
	Indirect
	%
	Direct
	%
	Indirect
	%
	Direct
	%
	Indirect
	%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cheam Heng Cheang
	13,971,000

 
	28.51
	* 1,435,000
	2.93
	13,971,000

 
	6.68
	* 1,435,000
	0.69
	13,971,000

 
	6.68
	* 1,435,000
	0.69
	21,027,000
	9.11
	* 1,435,000
	0.62

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Ivory Holdings Sdn Bhd (“Ivory Holdings”)
	3,274,807
	6.68
	-
	-
	3,274,807
	1.57
	-
	-
	3,274,807
	1.57
	-
	-
	5,330,252
	2.31
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Lim Lee Shia
	572,000
	1.17
	^ 3,274,807
	6.68
	572,000
	0.27
	^ 3,274,807
	1.57
	572,000
	0.27
	^ 3,274,807
	1.57
	667,000
	0.29
	^ 5,330,252
	2.31

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Teh Yean Teong
	3,959,300
	8.08
	-
	-
	3,959,300
	1.89
	-
	-
	3,959,300
	1.89
	-
	-
	3,959,300
	1.71
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	BIF
	-
	-
	-
	-
	152,941,177
	73.13
	-
	-
	126,205,025
	60.34
	-
	-
	126,205,025
	54.65
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Fahim Capital Sdn Bhd (“Fahim Capital”)
	-
	-
	-
	-
	-
	-
	~ 152,941,177
	73.13
	-
	-
	~ 126,205,025
	60.34
	-
	-
	~ 126,205,025
	54.65

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Datuk Ibrahim bin Haji Ahmad
	-
	-
	-
	-
	-
	-
	# 160,141,177
	76.57
	-
	-
	# 133,405,025
	63.79
	-
	-
	# 133,405,025
	57.77

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Semantan Capital Sdn Bhd (“Semantan Capital”)
	-
	-
	-
	-
	-
	-
	~ 152,941,177
	73.13
	-
	-
	~ 126,205,025
	60.34
	-
	-
	~ 126,205,025
	54.65

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Tan Sri Dato’ Mohd Ibrahim bin Mohd Zain 
	-
	-
	-
	-
	-
	-
	@ 152,941,177
	73.13
	-
	-
	@ 126,205,025
	60.34
	-
	-
	@ 126,205,025
	54.65

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	DHSB
	-
	-
	-
	-
	7,200,000
	3.44
	-
	-
	7,200,000
	3.44
	-
	-
	7,200,000
	3.12
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


*
Held through Inveshold Sdn Bhd and his spouse
^
Deemed interest by virtue of its shareholding in Ivory Holdings

~
Deemed interest by virtue of its shareholding in BIF

#
Deemed interest by virtue of his shareholding in Fahim Capital and DHost

@
Deemed interest by virtue of his shareholding in Semantan Capital 

Notes :-

Proforma I
:
After the Proposed Acquisitions 

Proforma II
: 
After Proforma I and the Proposed Offer For Sale And/Or Placement 

Proforma III
:
After Proforma II and assuming full exercise of the Warrants

(ii)
Based on Revised Proposals

	
	<------------- As at 22.05.2007 ---------------->
	<-------------------- Proforma I -------------------->
	<------------------------- Proforma II --------------------->
	<------------------------ Proforma III --------------------->

	
	Direct
	%
	Indirect
	%
	Direct
	%
	Indirect
	%
	Direct
	%
	Indirect
	%
	Direct
	%
	Indirect
	%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cheam Heng Cheang
	13,971,000

 
	28.51
	* 1,435,000
	2.93
	13,971,000

 
	6.66
	* 1,435,000
	0.68
	13,971,000

 
	6.66
	* 1,435,000
	0.68
	21,027,000
	9.09
	* 1,435,000
	0.62

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Ivory Holdings 
	3,274,807
	6.68
	-
	-
	3,274,807
	1.56
	-
	-
	3,274,807
	1.56
	-
	-
	5,330,252
	2.30
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Lim Lee Shia
	572,000
	1.17
	* 3,274,807
	6.68
	572,000
	0.27
	^ 3,274,807
	1.56
	572,000
	0.27
	^ 3,274,807
	1.56
	667,000
	0.29
	^ 5,330,252
	2.30

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Teh Yean Teong
	3,959,300
	8.08
	-
	-
	3,959,300
	1.89
	-
	-
	3,959,300
	1.89
	-
	-
	3,959,300
	1.71
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	BIF
	-
	-
	-
	-
	160,588,235
	76.62
	-
	-
	133,709,569
	63.79
	-
	-
	133,709,569
	57.79
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Fahim Capital 
	-
	-
	-
	-
	-
	-
	~160,588,235
	76.62
	-
	-
	~ 133,709,569
	63.79
	-
	-
	~ 133,709,569
	57.79

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Datuk Ibrahim bin Haji Ahmad
	-
	-
	-
	-
	-
	-
	# 160,588,235
	76.62
	-
	-
	# 133,709,569
	63.79
	-
	-
	# 133,709,569
	57.79

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Semantan Capital 
	-
	-
	-
	-
	-
	-
	~ 160,588,235
	76.62
	-
	-
	~ 133,709,569
	63.79
	-
	-
	~ 133,709,569
	57.79

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Tan Sri Dato’ Mohd Ibrahim bin Mohd Zain 
	-
	-
	-
	-
	-
	-
	@ 160,588,235
	76.62
	-
	-
	@ 133,709,569
	63.79
	-
	-
	@ 133,709,569
	57.79

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


*
Held through Inveshold Sdn Bhd and his spouse
^
Deemed interest by virtue of its shareholding in Ivory Holdings

~
Deemed interest by virtue of its shareholding in BIF

#
Deemed interest by virtue of his shareholding in Fahim Capital 

@
Deemed interest by virtue of his shareholding in Semantan Capital 
Notes :-

Proforma I
:
After the Proposed BLH Acquisition 

Proforma II
: 
After Proforma I and the Proposed Offer For Sale And/Or Placement 

Proforma III
:
After Proforma II and assuming full exercise of the Warrants
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